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Deutsche Bank spokesman said the bank was “absolutely
committed to cooperating with all relevant authorities
regarding Epstein

Jeffrey Epstein Moved Money Overseas in Transactions His Bank Flag…
Employees at Deutsche Bank reported potentially illicit transactions to a federal
regulator. Mr. Epstein, who is charged with sex trafficking, had dozens of accounts
at the bank.

https://nyti.ms/2JJCLs2

Deutsche Bank reported the transactions to a federal agency in charge of policing

financial crimes... 

 

The report came as the bank started looking for signs that Epstein was using his

financial resources for the PURPOSES of SEX TRAFFICKING.

At least one bank dropped Epstein as a client in the years after his guilty plea. But it

wasn’t until late last year, after The Miami Herald published an investigation into the

earlier sexual abuse allegations, that Deutsche Bank decided to sever ties with him.  

 

Mmhmm

The process proved more complicated and time-consuming than executives had

initially anticipated because Deutsche Bank’s private-banking division had opened

SEVERAL DOZEN ACCOUNTS for Epstein and his businesses.

On a number of occasions, Deutsche Bank executives had THOUGHT they had SHUT

DOWN all of Epstein’s accounts, only to learn that there were OTHER ACCOUNTS

that they had been UNAWARE of, according to one of the people.

At least as of LATE SPRING, there were still TRANSACTIONS taking place in some of

Epstein’s Deutsche Bank accounts, the three people said.  

 

Executives now believe that they have closed all of Epstein’s accounts.
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• • •

Epstein appears to have moved his business to Deutsche Bank after JP Morgan Chase

cut ties with him. He had been a client of JPMorgan’s private-banking division from

the late 1990s until around 2013, five years after he had pleaded guilty to state

prostitution charges.

I wonder what made JPMorgan cut ties in 2013?

In addition to wealth-management accounts, Deutsche Bank also provided loans to

Epstein and his businesses, according to three people familiar with the relationship. 

 

Loans?

Despite the compliance officers’ misgivings, the bank continued to do extensive

business with Epstein. 

 

Gee that sounds familiar

Earlier this year, as the bank rushed to disentangle itself from him, OFFICIALS

DISCOVERED ADDITIONAL TRANSACTIONS that they saw as PROBLEMATIC,

three people said.  

 

That prompted the bank to submit a suspicious activity report to the Treasury

Department. 

 

Wonder if Mnuchin knew

The nature of the bank’s concerns about the 2019 transactions was not clear. Just

because a bank files a suspicious activity report does not mean the transaction was

actually improper:

The report was filed with the government as Deutsche Bank conducted an internal

investigation into its relationship with Epstein.

Deutsche Bank officials are still trying to determine what Epstein was using his

accounts for, including where and to whom he had previously moved money. 

 

“We’re still trying to get our arms around it,” one of the people said.


